Meanuen 1oKaa 3a aeiinocrra na ,Barta
Mu Xoaguaire” AJl
3a Tpeto TpuMecedne va 2013 r., chraacHo
ui. 1000, an, 4, 7. 2 or 3MMLK

1. Hudopmanna 3a BaskHH CHOHTHH, HACTHIHIH
Mpe3 TPHMCECETHETO H © HATPYOBAHE OT HAYAT0TO
Ha pHEAHCOBATA FO/INHA /10 KPad HA CbOTBETHOTO
TPpHMCCCHHE.

Ipe3 oT4eTHHA NEpHOA HE €A HACTBITHIH 3HAYHMH
CHOHTHA.

L.1. llpnpotueane na JMA,

3a nepuwoma 01.01.20013 r. -
OpYIKECTBOTO He e  npuaobuno
MATEPHANHH aKTHEH.

30.09.2013 .
abAroTpailin

1.2. Pesyararn or ocRosla aeinoct

3a nepuwosa 01.01.2013 r. — 30.09.2013 r. ua
MHOHBHIYANHA  OCHOBA  [PYIKECTBOTO  He ¢
Peai3HpaIo NpUXoA OT Npodamtn.
Hpy#ecTBOTO ¢ aKyMYJAHPano  pasxoiH
obuuaiinaTa aefiHOCT B pa3Mep Ha 2 XMASIM eBa.
(DuHancoBUAT pesynTarT Ha “Bura Mwu Xonmmure”
AJl wem 30092013 r. e cueroBogHa zaryBa B
pasmep Ha 72 xun. jdesa.

oT

2. Hadopmanis 3a CKANMCHUTE TOACME CASTAKE
MEARLY CBLPIAHN JIHIA,

3a mepwona 01.01.2013 r. - 30.09.2013 r. .Bura
Mu Xommnre” AJl He e CKIoYBAN0 FONIEMH CIOENKH
ChC CHLP3aHH JHLA, HIKNOYBAHKH COENKM  OT
obH4aiHa cTonaHcka JeHHOCT.

3. Puckose, cebpiann ¢ geiinocrra na ,Bura Mn
Xoagnuare” AJl

PHCKDBE"I'E, NOMECTEHH B TA3W TOYKA, CA CHBLP3IAHHK C
neinocrra Ha .Bura Mu Xonauure” Al

Bramomuo e Obaeunre peayarary ot 1edHOCTTa Ha
EMHTEHTA J1a ce pPasivyaBar oT 3aJ0KCHHTE B
[MpocriexTa NPordHoIHK PesyaTaT Noj BAHAHHE Ha
puckosuTe dakrop, nocodenw B llpecnekra. B
PEIYATAT Ha TOBA € BbhIMOMHO HHBCCTHTOPHTE Ja
EHF}'EHT HACTHYHO HIH H3UANO0 CBOHTE HHBECTHILHH.
«Burta Mwu Xonguare™ All e HinoKeHo Ha
cneunuynn puckoee, Te oT cBOA CTpaHa okazeat
BIHAHHE KaKTO HHAMBHIYanHO, Taka W KaTo HEEI-DP
ot dakropH. Hakon ot pHckoeete, mpei KOWTO ¢
usnpaseHo  Jlpysecteoro  morat g Qpaar

Interim Activity Report
of ,,Vita Mi Holdings” AD
For the thirdly quarter of 2013, according Art. 1000,
paragraph 4, p. 2 of Public Offering of Securities Act

1. Information about important events that
occurred during the quarter and cumulatively
since the beginning of the financial year to the end
of the trimester.

During the reported period , no significant events
have occurred.

1.1. Acquisition of Fixed Assets.
For the period 01.01.2013 - 30.09.2013, the company
has not  acquired any  tangible  assets.

1.2.  Results from  operating  activities
For the period 01.01.2013 - 30.09.2013, on an
individual basis, the company has not generated any
revenue from sales or extra income,

The Company has accumulated expenses from its
basic activity, at the amount of BGN 2 thousand.
The financial result of ,Vita Mi Holdings” AD till
30.09.2013 is an accounting loss amounted to BGN
72 thousand.

2. Information on major transactions concluded,
between related persons.
For the period 01.01.2013 - 30.09.2013, ,Vita Mi
Holdings™ AD has not signed any big contracts with
related person, excluding transactions form its
ordinary business activity,

3. Risks related to the activity of ,Vita Mi
Holdings” AD

Risks appearing in this section are related to the
activities of *Vita Mi Holdings™ AD.

It is possible that future performance of the issuer to
differ from those laid down in the Prospectus
forecasts under the influence of risk factors mentioned
in the Prospectus. As a result, it is possible investors
to partially or completely lose their investments.

“Vita Mi Holdings™ AD is exposed to a specific risks.
They in turn affect both individually and as a set of
factors. Some of the risks facing the Company may be
limited, and their consequences can be mitigated,




OrpaHHYEHH, H TEXHHTE NOCNeJlcTBHA Ja fwaar

CMEKYeHH, [J0OKATO [APpYTrH ¢a H3BLH KOHTpOIa W
BBIMOMKHOCTTa  Ha  JlpyiKecTBOTO 38 TAXHOTO
peryaupase,

ObwmAT nnad Ha pbroBoACTBOTO Ha llpymecTBoTo
34 ynpaeneHue Ha pHcka ce (JOKycHpa BBpPXY
HEMpPeLBHAHMOCTTA Ha (PHHAHCOBWTE NasapH W ce
CTPEMH Ja CBele 10 MHWHHMYM TOTEHUMANHOTO
OTPHUATEIHO BLSﬂEﬁCTBHE BhLPXY CI}HHEIHCGBDTL‘II
cweToAHre Ha JlpyskecteoTo.

Mazapen Puck., Jlefinocrra wa . Bura Mu
Xongunare" All e epbpsada ¢ nasapa Ha HEABHIKHMH
uMOTH. JIpYKeCTBOTO BBIHAMEPABA /I3 OCHIUIECTBH
HHBECTHLIMA B HAIPasKIaHe Ha ThProOBCKH UEHTED B
Bbarapua, kakro u na ochluecTsH npuaobHBaHe Ha
MAKOPHTAPHM AA/I0BE OT KANMTaNa Ha [PbLKH
ROMIMAHHH, ONEPpHpallH Ha MNajapd Ha HeJBHMEKHMH
HMOTH.

Henoen puck. [lposeneHHeTo Ha TO3H PHCK @
CEBP3aHO C NOTEHUHANHATA OMNACHOCT OT NMOHHMKEHHE
HA UEHHTE HA HEIBHAMMHTE HMOTH, Cchen
nocTposBaHeTo MM, B ciaydail Ha nposakGa wa
uirpaaenus obexr. LlenoBH pHck chilecTBYBa H No
OTHOLLEHHE HA ONACHOCTTA LUEHWTE Ha OTAABAHE NOJ
HaeM Ha THProOBCKM MNJCWIM A3 C©¢ TOHWMKaT, B
1:.-1'}"‘13;{,, Ye EeMMTEeHTa 3ana3d coOCTBeHOCTTAa Ha
O0EKTHTE CH M TH OTIaBa M0J1 HAEM. NOHHAKEHHETO,
KAKTO B HAEMHMTE HHBA, TAKA H B NpoaasHETE LIEHH
Mode a3 Obge NpeaMIBMKAHO OT KOHKYPEHTEH
HATHCK, OT CBpPBX MOpeAnaraHe W oOT OrpaHHY4eHo
Thpcene.  JIpyro nposBieHHe Ha TO3W  PMCK,
npejcTaBnfABa  OMACHOCTTA  OT  HAPACTBaHe
cefecrofinocTra Ha obekTuTe, KAKTO nopaad no-
BHCOKH UEHH Ha CTPOHMTENHHTE MATEpHAIH, Taka H
nopajan NoBHILABAHE B LIEHHTE HA TPYa B CEKTOpa.
Cneunduven Puex Ha Emurenrta. Puckwt ce
CEbpP3BA ¢ XapakTEPHCTHKHTE Ha MpPOCKTHTE H
KOMNaHHHTe, B kouTo ,Bura Mu Xonguare" AJl
BbIHAMEDABaE A3 HHBECTHpPA. Muoro e BaAYKHO
Bb3BPALIAEMOCTTa OT HHBECTMPAHHA KanurTan ja
Objie aneKBaTHA HA NOETHA puck. CTenewTa Ha pHcK
OCHOBHO — ce  oOnpejens  OT  clenedra  Ha
AHBEPCHPHKALMA HA HHBECTHUHOHRHHA nopTdein Ha
eMmuTenTa. KiM JATaTa HA M3ArOTBAHE HA HACTOHAILHA
AokyYMeHT L Buta Mu Xonguure" HiMa ocbhllecTBEHH
HHBeCTHUHH.  HHBecTHUMOHHATa CTpaTerMs Ha
CMHTEHTA BEIHOYBEA HHBECTHIIHH B MNPOCKTH 38
HEABMAKHMH HMOTH M MO-CHEUHANHO TBProBCKH
LIEHTPOBE B MO-roJieMMTE TPAJIOBE HA CTpaHara,
KAKTO H ﬂpliﬂﬂﬁHB-aHE: Ha MaFOpPHTApPEH 040 OT
MPBLUKA  KOMNAHWA  ONepMpalla  Ha  nasapa ,Ha
HeABWAUMH  MMoTH,  Hanwanenwero Ha Am,

while others are beyond the control and the ability of
the Company for their regulation,

Comprehensive Plan the Company's risk management
focuses on no proposal from financial markets and
secks to minimize the potential negative impact on the
financial position of the Company.

Market Risk. Activity of "Vita Mi Holdings AD is
connected to the real estate market. The Company
intends to make an investment in building a shopping
center in Bulgaria and to implement the acquisition of
majority shares in the capital of Greek companies
operating in the real estate market,

Price risk. Manifestation of this risk is related to the
potential dangers of decrease in real estate prices,
building after them, in case of sale of built object.
Price risk exists with respect to the risk prices of
renting commercial areas to decrease, in the event that
the issuer maintain ownership of its sites and lease
them. reduction in both wage levels and the sales
prices can be caused by competitive pressures from
excess supply and limited demand. Another
manifestation of this risk, the risk of increased cost of
the objects due to higher prices of construction
materials and therefore increase the price of labor in
the sector.

Specific Risk Of The Issuer. The risk associated
with the characteristics of projects and companies in
which "Vita Mi Holdings™ AD plans to invest. It is
very important retwrn on invested capital would be
adequate to the risk taken. The degree of risk is
mainly determined by the degree of diversification of
investment portfolio issuer. At the date of preparation
of this document, Vita Mi Holdings made no
investments. The issuer's investment strategy includes
investments in real estate projects and in particular
shopping centers in major cities of the country and
acquiring a majority stake by a Greek company
operating on the real estate market.




CTPATETHE e OCHTYPH OFPAHNYEBARNE Ha DHCKI
DOCPEICTROM BETPECeRTOPHE ITHBepeudiv Katiis,
YOPRRISHIEID Ha PHCKE g € CRRPIARD ¢ aKTHBHO
YOPABAEHME HE MHBECTHUMHTE, HASMAHETD Ha
BUCOKD KBaMQMUMPAl TEPCOHAS BR PRROBOIHNTE
| NOIHLIAM, 3ACHNIEH KOHTPON BBPXY H3MBIHEHHETO Ha
| CTPATEr TS § IEH0OBETE B eMUTEHTE.

Jursuaen Puex. Tlposmaenuero ua auxesjpmay

Xonaunre" AJl ce cenp3sa ¢ BBIMOKHOCTTE 38
TUNCa  HA  HABPEMEHHH  W/HAM  HEADCTATHLUHM
BRI OPEICTBa S TOTPRIANE Ha BOHMRY TORY HIH
SHABAKEHUA HE APVReCTBOTD. TOMK pHOK Mowe aa
HADTRIM, BAKTG opw  ausgwrensc  salensme s
| UIZIAHWATA  OT  CTPAHZ  HA  JUMBKHHUMTE WA
APVIRHOTTROTY, TAKA M DPM HENDARUIHG VIPDABACHHS

o HAPHAITR HOTOME O QCHOBHATA,
| HEBECTHIIH 4 ¥ (unancosata jefiocTd Ha
LWBurs Mu Xeamure” AL Henpapnasomn

| VHpEBACHEE HA DAPHYHHTE TIOTOLH B SEQHTYAIIO
| HACTRIBAHOTY HA AHKIHIHA ¥R MOTET B Josesar
A0 PERIMIMPAHETD Ha penpeammienM sarybu w
NPONYCHATH NOMIH OT CTPaHa Ha APYEECTROTO.
Hporasonelcreie #a NPOSBAREHETS HA ARKERIENS
ek s s Dhae DOLTLDRAHETO B MERKMBIHG
| AMpHAIE HARHHHOCT BHE BCEKH CXHH MOMEHT W
[ NPABHAROTO YNIPARICHHE HA NAPHHUHETE NOTOUW OT
| peitnocTTa.

pHCK 110 oTHolueHWe Ha nefwocTra wa Buara Mu

Liquidity Risk. Manifestation of liguidity risk in
respect of the activities of my Vita Mi Holdings AD s |
associated with the possible lack of timely and / or
insufficient funds availsble to mect all ocurrent
obligations of the company. This risk may oceur, as in
a significant delay in payments by the deblors of the
company, and improper management of cash flows
from the base, investment and financial activities of
Vita Mi Holdings AD. Improper management of cash
flows and eventually the occurrence of a liquidity
erisis could lead to the realization of unexpected
losses and lost profits from the company. Countering
the mantfestation of liguidity risk may be o maintain
s minimmm cash at any one Hme and the proper
management of cash Hows from its operations.
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